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woN'T SUE HIM FOR RESTITU.
T110N--PLANS BIG BOND ISSUE,

e A76,000,000 Ralsed Last Year om

convertihles Not Enough In View of
1osted on Ntooks and Heavy Dividends

Board Shoulders Ntoek Speculation.

M'nlon Pacifie directors formally resolved
yasterday that they would not comply
with the request of certain New England
stockholders that they ssoure for the com-
pany whataver profits may have been made
by resident E. H, Harriman and Directors
H#. H. Rogers and James Stillman in the
sae of individual holdings of stocks to the
company.  With this matter thus disposhd
f they votad to call & special meeting to
witharize an issue of first mortgage honds
en 1,600 miles of unpledged road of the
1" P. system. The amount of the forth-
(oming issus was not stated, but a state-
meat made by E. H, Harriman when the
$75,000,000 of convertibles were put out
jaat surnmer justifiss an inference that it
wil] ba batween $70,000,000 and $80,000,000.

In denying the request of the New Eng-
land stockholders that the directors pro-
wod At law against Mesars. Harriman,
Rogers and Stillman on the llinois Central,
st. Joseph and Grand Igland and Railroad
secnrities stock trapsactions the hoard
sot forth its reasons st considerable length.
The reasons constitute the first detailed
erplanation of these matters that has come
from the company. They are given in the
ition aa follows:

Iha interest of Directors Harniman, Kogera
grd Stillman respectivaly in the stock of
tae 1linais Central Raflroad Company. pur-
ahased by this company, and of Director
Harrmman in the stock of the Rallroad Se
ourities Company and 8t. Jogeph and firand
e arnd Rallroad Company was fully disciosed
1o the hoard of directors of thia company
hefore any such purchases were negotiated

rea

o+ made and such purchases were decided |

woon #nd unanimously authorized by the
ather raembers of sald hoard with knowledge
of such interest, and tha maid directors =o
interested (id not participata in the con-
siasration of and did not vote upon the ques-
on of I purchases and wera excused
from so doing

Refors anv siich purchases were made (he
« a8 to tha expediency and advis-

nusstin

prility of making the same and of what the

prices and terms should be were referred

to epecial committers of the hoard of direc-

tars, consisting of three disinterestad mem-
srs, 1o carefully examine into such cmes
re, wnd the members of sald committee
re fullv informed in advance by said di-

pactors of their interest, and said commitiess

with full knowledge of the facts reported to
the hoard of dirsetors unanimonsly advising
ard recommending that such purchases be
male

he aeson of the board of directors in
putherizing and making such purchase in
each instance has been in all things ratified
and approved by vote of the ytockholders
ef this company

fr; the judgment of thisn board anyv suit
er aetion at law or other offort 1o cancel or
rescind or atherwise question the validity
of anv of suid purchases would be unv jse,
unwarranted and detrimentul to the ju-
tarests of this campany, and as u matter of

policy and  manageinent of this
eampany this board 18 offposxed to any such

Ijaineas

action. siit or uuestion beina cormereed
or ralsed in the name or on hehnll of this
company

Ihis board & without kmowledees of any
intarest af yny director of this cympany in
arv af the 105,000 shares of the fllinois Central
Vailroad Company purchased by this von
pany from Messre. Kuhn, Laech & Co . bhut, on
the contrary, is inforined by said trm, and
Lalieves, that no directar of this compant
is or was interestad with themn in any wise
in sald ghares

Leonard M. Wallstein, the lawyer who
rarved the demand on the dicectors, said
that he had not decided whether or not to
bring a stockholders' action for the purpose
of forcing restitution N

The special stockholders’ meoting to vota
on the bond issue plan was called for May 5
he first, purpose of the meeting ia to ratify
the merger of the Leavenworth, honsas
and Western and the Topeka and North
western, small dubsidiaries, with the domi-
nant road and then to put a morigage on
these and all other unmortgaged lines,
The only official explanation of the matter
was made by Secretary Millar in the follow-
Ing statement

I'he purpose 1« merely to nrepare the wa!

for the mortgage 1\t and when an issue of bonds |
ehall be deemiod advisahle  No guch issue
has vart bees decided npon I'he Leaven
worth, Kansas and Western snd the Topeka

end Narthvwestern are gib<companies of the
Pon Paclie, which owns all the stovk amd
hands of hath.  The farager owns 185 miles
of rullvdad, actending fromm Leaveuworth 1o
Miktanwille, Kavn., and the latter thicty-seven
and a hall wmiles, fron: Menoken to Onygn,
Kan ., Bath of which have all wlong consti
tuted practically part of the Upion Pacifle
pvatern. 9t is pow futended oo vest title to
the physical propertios it the Vgion Pucific,
cancelfing the stock and honds, % that uny
new mortgage of the Unfon Pacific when
created ay attach as a first Ken on these
raflroads, as well ax on other unmortgaged
I nea already directly owned by the [ nion
Paetfie, swhich, with these, will aggregate over
1000 widles now free from lion, not including
o'bhar winort gaged lines controlled through

snership of all their stock, making in all
Rt 10 neiles, It s necess:ry under the
e ol Kunsas, by which the cotnpanies were
frearporated, that the consolidation or sile

of the physioal propertiea should be eatigied
bi the stogkholders, although no sub«tanfial
thange of ‘ownership is involved

\Ir. Hasriman supplemented this statement
by sayin g that the plan was “ the first definite
effort at financing on a low basis,” Neither
he nor other o of the road would
siplain the necessity impelling the oom-
pany to issue new securities this year,

At the close of the last Nscal year, June
¥, the company reported a surplus of
$12.000,000 after’ paying 10 per ocent. divi-
dends on he common stock. This surplus,
it bacame known later, was accompanied
hy an account of $66,000,000 bills payable.
In order to pay off this indebtedness, which
waa principally due to the company's stock
spaculations as purchases of seourities
from directors and other interested per-
tons, the company sold last summer $75,-
00,00 of convertible bonds, Is was sup-
posed that the money realized from this sale
would put the company in funds for the
current year, Yesterday's indications to
the contrary created the presumption of
additional stock transactions on the part
of the company.

At the time the directors decided to sell
the $75,000,000 convertibles Mr. Harriman,

laining the condition of the company,

sila

‘The company has 1,628 miles of com-
rlw: road unmortgaged, against which
L5 expecting to issue and hold in the
treasury $70,000,000 to -$80,000,000 of first
mortgage bonds,”

On the announcement of the financing,
Utior Pacifio stock, which was selling at
128, broke to 1256 in a few transactions,
Ooneirrently the convertible bonds, wheh
badopened at's5%¢, sold down to 84’4, Closing

IMices wore 1281, for the stock and 85 for the
oanvert e

The Metal Markets.
Tha strength of the New York copper
. wus shown again yesterday by a
ral advance n prices of about
Luke copper was sold in large
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If small investors, acting on the advieq
of Thomas W, Lawson, were to “place in
th® hands of any of the members of the lead-
ing stock exchanges” all or a substantial
part of their savings with orders to buy a
eepiat number of shares of stock, but with
positive Instructions that the orders must
not he executed until further directions, it
would be posaible for the originator of ad-
vertised camipalgning in the market to ob-
tain & pretty accurate idea of how far such
opergtions were likely to prove successful
at the present time. If the response was
®ood he could go ahead, if otherwise he could
modify his plans or post pone their execution,
To get the necessary information the co-
aperation of his brokers would be necessary,
Personally he could not ask more than a
few houses how the responses to his adver-
tisements were coming in, but thess houses
could ask many more others and through
them a fully representative canvass could be
madc, The result of such a canvass might
be of great advantagesnot only as a forecast
of the succens or fallure of the first operation
bt as an indication of how far the specu-
lative prnpennuin of the public might bhe
excited by an active “campaign of sducation.”

At the opening of the market Reading
was tipped for a rise and the tip made good,
the stock rising in the forencen to 108, a
new high peint for the present movement
Rumor h'ng it that thers was accumulation
of the stock by strong interests. but what-
ever might be the facts in regard to this
malter there was no gainsaving the impor-
tance of the announcement in the morning

papers that the Reading Conl and lron Coni- |

pany would hereafter operate its works on
full time instead of allowing them to remain
idlefortwo days a week, as has baen the case
for several weeks past. Some of the traders
thought it peeulior that an anthracite coal
contpany should increase ita output at the
end of the winter, hut of eourse an important
factor in the matter is that in April the de-
mand s likelv to he atimulated by dealers
laving in supplies in order to obtain the %0
reduction which, 4% for several Years
past, vill be made inthe priceat the beginnwmg
of that wonth

venl

Although as widely distributed, the bull
Lip on Southern Pacific did not stimulate half
the speculative activity that resulted from
the one an Reading, partly becanse the for-
mer stock s far lessa popular with the pro-
feasional element and partly hecause there
was no tharoughly good argument to back
up the pradiction of a rise such as the increase
in activity at the coal mines furnished in the
case of the stock of the leading anthracite
road. A few of the traders expressed the
sugpicion that the mevenent in
Pacific was really nothing more than an at-
temipt to discount the dividend of 1%, per
cent , which will be deducted from the price
on April 1, their idea being that the rise for
that ebject was started earlier than usual
lest it might not be able ta survive the publi-
cation of the earnings for February, which
are expected to make their appearance in the
near future

The earnings of both Union Pacifie and
Southern Pacific for February will be very
bad if they are no better than Wall Street
expects

Rumors favorable and rumors unfavorable,
stories ressonable and others palpably ab-
surd, ingenions theories and wild guesses
were all brough® out early in the day by the
fact that the directors of the Union Pacific
were schediuled to hold & meeting at a time
when almox! every operator on the floor of
the exchange and every semi-professional
trader in the commission holuseés was com-
pletely at sen a3 to the meaning of the great
activity in the stock and the close adherence
of the price to the level of about 127,  Interest
in the rosd's affairs was not lessensd when
alrer the meeting one of the directors stated
that un announcement of some kind would
be inkde later inthe day, and the traders
remembering.what had occurred on a memor-
when an announcement of
dividend action was withheld endeavored
to ubtain from the market's action a cue as to
whether the promised news was to be good
or bad. The fact that the stock declined did
not 11 them with optimistic anticipations.

acvgsion

When it hecame definiely known at about
the beginning of the last hour that the business
transacted by the Lnton Pacifie directors hacd
reference 1o the placing of an additional
honded debt upon the property all the traders
seemed disposed to put out short lines of the
stock, but many of them were dissuaded
from doing #0 by the appearance of good
support when the price broke through 126
Except that the proposed bond issue is larger
than hdd been supposed the announcement
differed lidtle from the auticipations long
entértained on the subject,

Bond houses expressed the opinion that
there wonld he a good demand for the new
| nion Pacific bonds Just as soon as these
were placed upon the market. The lust few
davs have hrought quite a notable improve-
ment in the markel for bouds, especially those
of & character similar to the proposed new
issne, and of course the offerings of securities
of that class are quite small. The savings
banks, which for & long period remained
entirely out of the market, have recently be-
comae bivers and a considerable inorease ia
the number of inquiries from other quarters
hus been noted.

After a market has had a severe shakedown
«ich ae It was subjeoted to vesterday after-
noon it may be made to appear very strong
without quite recovering its former high
level

The public have been buying stocks and
new names have been going on the roll of
stookholders of all large corporations whose
sociirities are dealt in on the exchaoges.
1 his1s of course a very satisfactory develop-
mrent, especially from the point of view of
thoso who are selling. The sellers are bash-
tul and retiring, and their presence would
never besugpected but for the fact universally
recognized that if nobody sold there could
be no buying, Perhaps if there could be
a showdown of where stocks ate coming
from it would be found that the pools, syndi-
cates, large operators and “interests” of
Yarious kinds are unloading. It has hap-
pened before, however, that the public ab-
sorbed all the stock that vame from every
quarter and gontinued to buy until the “in-
terests” which had sold out saw plenty of
reason to regret that they had not remained
in, It i& within the bounds of possibility
that the same may occur again,

Of 2 total of little loss than 1,000,000 shares
more than 30000 shares changed hands
in the first hour. The activity during the
next three hours was on & reduced scale,
but Increased again at the end, until the
Jast hour contributed more than 210,000
shares to the total. Had it not been that the
traders hesitated about doing business while
they were uncertain as to the outovme of
the Union Pacitio rieeting the day's busi-
ness would probably have largely exceeded
1,000,000 shares,

BUSINESS TROUBLES.

Costomers of Brokers Complain That They
Mid Net Get Thelr Winnings.

A petition in bankruptey has been filed
againgt Henry W. Gennerich, doing business
as Henry W. Gennerich & Co., stockbrokers,
43 Exchange place, by these creditors: Died-
rich Brakman, $188.78; Ferdinand Brakman,
$4.100, and Christian ¥, Hertman 82625,
Diedrich Brakman deposited as mnrn‘ln $7,000
cash and twenty-five shares of Distiling
(‘ompany-of Amerfoa, valued at §1,100, and on
March 25 an account was rendered showing

balance in his favor of $19,878, of which
:m,c)oo was profit. Ferdinand Brakman de-
posited 100 shares of Distilling (Jompnny“'
American as puargin on purchases of %00
Amalgamated Copper and 100 U 8, Steel
stocks, which were sold on March 25 and
showed a profit of $3,600. It was alleged (hat
Mr. Giennerich is insolvent and on Fabru-
ary 20 made a preferential payment to Augusi
H. Sievers. Judge Holt has appointed Albert
Stickney, Jr., receiver. Assets are estimated
At §5,000

A creditors’ petition in bankruptey has
been filad againat the Spies Plano Manu-
facturing Company, 3480 Third avenue

A vrognnn' petition in bankruptoy has
hean fled against the Steine Kill Mille (cor-
ﬂ""":’"\ manufacturers of paper at Chat-

am, N, X,

Southern |

J

FIRST DAY'S DEPOSITS EXCEEDED
WITHDRAWALS.

‘No Rush of Men Whe Wanted Their Money
~Flowers Decorate the Fifth Avenue
Palaoe and the Workshop at 08 Broad.
way and Everybody Wears a Wide Smile,

The Knickerbocker Trust Company, which
has been closed since Ooctober 22, when it
succumbed dramatically after a mob of
frensied depositors had exhausted $7,000,000
of its $8,000,000 of cash in & run lasting only
two hours, opened again at noon yesterday
in peace and quiet, Deposits were on the
whole larger than withdrawals.

A stranger passing the company's splendid
white stone banking office at Fifsh avenue
and Thirty-fourth street would hardly
have noticed the group of twenty or thirty
men and women oollected in front waiting
for the opening hour. But when the heavy
fron doors were swung open at noon,
in the presence of Clark Williams, State
Superintendent of Banking, and a number
of the company's directors, he would cer-
tainly have noticed the holiday appearance
of the office force from treasurer to errand
boy and the profusion of flowers in the
lobby and parlors. Some of the depositors
in line had not signed the agreement under
the terms of which the company resumed
payment and were therefore under no
obligation not to withdraw all their money
Very few did this, though. and compara-
tively few of the assenting depositorsa
availed themselves of the privilage 1o take
oit all of the first instalment of 7 percem
The directors had estimated that they
would be liable on the opening day fo with-
drawals of almost $10,000 000, At the close
of the banking hours, however, it
announced that only $500,000 had bheen
taken out directly hy depositors and that
only $1,000,000 more had heen paid to other
banking institutions on checka deposited
therein. Against this there was deposited
about $2,000,000. Of this the Pennaylvauia
Railroad was said to have put in $500.000,
the General Electrio Company $200.000 and
the City Trust Company of Boston $200,000,
representing new accounts from New
England.

At the office at 88 Broadway, where the

heavier part of the company’s husiness is |

done, Charles H, Keep, the new president
was on hand, Hespoke with pleasure of tho
unexpectedly encouraging opening.

“We have taken in more than we have
paid out,” he said, “and although we shall
probably have a considerable amount of
checks to pay to-morrow representing
transfers to other banks where some of the
depositors  have opened accounts since
our failure, we shill have to meet them
some more deposits which have been prom-
ised to us, In addition to that of course
wa still have more than $13,000,000 in cash,
The balance of about $1.500,00 which the
company owed to the National Bank of
Commerce, ita Clearing House agent at the
time of the suspension, has been paid and
wo have a clean slate, We shall not renew
Clearing House relations with any bank,
but ehall clear over the counter, as all the
other trust compaines in the city except
two do now. | have received letters of
congratulations from Cov. Hughes, Secre-
tary Cortelyou and Comptroller Ridgely

American Beauty roses were on every
officer's desk at 66 Broadway, in all the
cages and even on the telephone operators’
board. All the employees who have been
working with the receivers were wearing
smiles. Aleck Johnson, the paying teller,
the only man from hLis cage or the receiving
tellor'a cage who has been at work during
she months of suspension, had time occa-
sionally to stop counting money and wave

reetings to such of the directors and old
ﬁapml(nm as came in to wish him a good
morning and tell him they were glad Lo sea
him back at his old job

Except for the changes in the directorate
and the presidency the company opensd
with much the same office )nrm- that it
had at the time of the failure. B. 1. Allen,
formerly third vice-president, has baen inade
second vice-president, and Joseph D, Brown,
formerly second vice-president, has heen
made third vice-oresident.  H. A, Dunn has
been elected secretary and treasurer to
suoceed F. (3, King, who has retired, Mr
King's on, (. King, has b een made assistant
treasurer and J. Mel.. Walton has bLeen made
assistant treasurer. There are about fifty
men in the office at 68 Broadway, as com-
pared with seventy before the failure.

Some of the money that was taken yes-
terday represented the accounts of men
who fmd sold theiwr rights to brokers at
between 80 and 70 cenis on the dollar,

At the company's branches uptown it
was said that the opening had gone smoothly
and that deposits had exceeded with-
drawals. W. F. Lewis, manager of the
branch at Lenox avenue and 125th street,
said that many merchanta had promised
him not to take their necounts away but to
put in more money instear

Herbert 1. Satterlee, who conducted the
campaign for resumption of payment anid
i# now one of the directors, said:

“It's simply a case of & return of con-
fidence. 'I"m depositora thamselves alone
made this reopening possible and they
desarva the mast oradit — Hondrads of thepy,
were afraid and worried until they found
that other people had confidence in the
bank's solveney. Then they were glad to
give their assent. It's all a fine example of
what confidence will do.”

Com Exchange Hank Gets the Willlams.
burg's Myrtie Avenue Business for $20,000,
The Corn Exchange Bank yesterday

urchased the lease of the Myrtle avenue
ranch of the Willlameburg Trust Company,

at Broadway and Myrtle avenue, at public
auction for $20,000. Henry A. Kubino repre-
resented bank. The terms were 25 per

cent of the amount immediately and the
remainder by April 1. The auction took
place in the company’s main building near
the Brooklyn plaza of the Williamsburg
Bridge. g

The receivers are at work winding up
the uffairs of the company and have paid
out large sums of money to preferred cred-
itors, one amount of $500,000 to the First
National Bank of Brooklyn. The first
payment to depositors will be made about

May 1,
MISCELLANEOUS MARKETS,

Coffee and Provisions Firmer.

Coffee was somewhat firmer,
mainly by bettes European cables than had
been expected. Furopean houses again sold
to some extent and there was further liquida-
won for local aocoumt. But local dealers gave
support and some recent sellers covered
The lation was more active than re-
cently, but was wholly professional, the out-
side pu still giving it & wide bertn

Bpot cofTee steady.  Rio No. 7, 8¢
closed unchanged to 5 points higher.
50,750 bags. {avre advanc . to Y
Hamburg advanced 'i pfg.  Holiday in
Brazil i’ricu here as follows

inflnencag

Futures
Sales,
L5 §

Open- Wigh- Low- Clos-  Prev

ing. esl. (L] ng. Close,
May .. ol ST ATS 508 B10
October...... A8 LYY AN R 58
Decernber..,. 895 oW 58 58 S w
February .. 60 30

ProvisionNs.—Llard firm; prime Western,
$8.45. reined Countinent, $5.65. Bouth Amer-
jcan, $9.25. Pork was steady: mess, $1du
$14.50. lallow easy: city, 5l Butter
Creamery, extras, 28c. Cheese State, [, ¢,
small mf;rod. ancy, 18%c, Lu.Ip Western,
tirste, 16@16c. Chicago, March 26, “Pro-
visions active and strong, advancing to new
high leyels on decreasing packing returns
and higher prices in live hogs. The receipta
are considerably under the estimate. The

acking interests were good buyers to-day "

{;rwu as follows:
- High- lew- Clox- I;'rr.

Lard: 1 sl sl ing. Close,
May.. . .7 r‘ﬁé@ (N1 7.974 W lvzw 79024
July...... 8 ABS AN A82 AL
scru., o842 A s 40 852y 835
May.. . 6 B5RTI§ 6075 AAS 805 8N4
July..... 718 121y 716 72 700,
Srrl . 7.42'% W 74 M 7.8
May 1200 1200 1280 1200 124714
July 12074 1330 12074 13 @0 12 85
Sept 13 40 WA 18 AT 1866 1A

RUGAR.—Raw firni.  Centrifugal 96 test
4.360,: muscovado %0 test, A% Limit

sales of European beets for May shipinent at

4.400., duty paid, for centrifugal %
:‘e';ltd ‘ﬂeﬂnod Was {n",‘." demand and fHrm
Granulated

., 5.30c.
NAVAL Brones. - Spirita of turpentine, i,
Commeon to good strained rosin, #4.

WaASs |

KNICKERBOCKER OPENS WELL

,

RESOURCES,
New York City bonds
Other stocks and boods .
Time loans and bllls pur-
chased .
Denmind toans, .
Cash oo hand and In banks
Amount of subscription o
Joans by assoclated trust
companles. .
Accrued Interest recelv ahle

INT.B00.00
154032.99

I8 516.411.25

STEPHEN lAlln..n
' Pres. Lank o{‘ut hattas Co., N. Y.

| EDWIN b
., Bankers, N, Y.

Viee Pres. Fourth National Bank, N. Y.

MUND C. CONYERSE
1 resident. N, X.

HENRY #. DAVISON,

Vice-Pres. First Natlooal Bank, N. Y.
'Al]%l l;" ".' LN Y
/|ce-Pres. Co change

T, MASK

V
R lll(“
VDE&M {liinols Trust & Savings Bank,

A BARTON HEPBURN,
bﬂddﬂ' (\“‘"C Bank N Y
MAS W ulo.!‘_;..

™HO s
2d Viee Prasident. N. Y,
GATES W, MoGARRAR,
President Mechanica’ Nptiona! Bank, N, ¥,

J.F. THOMPSON, V. P

D.E.POMEROQY, Treas
H.W.DONOVAN, Asst.Treas

i_

BANKERS TRUST
COMPANY |

7 WALL STREET, NEW YORK.
Statement of Condition March 25, 1908

DIRECTORS

Particular attention is called to the personnel, character and strength of
this Company's directorate,
INTEREST 18 ALLOWED UPON DEPOSITS,

E.C.CONVERSE, President v

!

T

TO THE PUBLIC:— .

~ e e ——

NEW YORK Maréh 200, 1908,

Pursuant to an order of the Supreme Court providing for the termination of ke
temporary receivership, and with the approval and congent of the Superintendent of
Banks, the Knickerbocker Trust Company will reopen its main office and all its branches

on Thursday, March 26th, 1908, at noon,
The new money
assented to the plan

may fairly olaim the full confidence of its patrons,

id in by the stockholders and the action of the depo
r resumption place the (‘,un%ynnz in a strong position where it
he fol

sitors who

lowing is & summarized state-

meot showing the Company's condition at the opening of business March 26th,

ASSETS:

Cash on hand and in banks. ...................$14,045,507.82
LIABILITIES - Demand Loans............... L 11,189,670.85
gapital.. o 81 000080:08 Time Loans............. vevessssrerarianiense o 16,047,400.40
Undivided profits 747.843.5) Bonds and MOFIRRRES. .. o.vuvvuinsrirvrrinress 2,726813.718
Cenned and other  out- oy o 4 " Investments..... SR . 5,456,663,50
planding choeks ... 1.432,236.82 Real Estate.... 2,050,000.00
v q eres O
ool Bl Ko LS Accrued interes 465,644,04
Reserved for taxes 15.000.00 L'A'lL'TlEs e §50,910,469.48
e { .
1° IR Capital Stock ... o eireriieesan. . $1,200,600,00
i Surplus and Undivided Profits ......... 12,774,393.31
EDGAR L. MARSTON, | Due Depositors i ‘ coensennes . 35,701,816.2
cheach s TRER . . Reserve for Taxes and Fxpenses Payable. .. ... ..  263,818.44
. P. Morgan & Co,, Bankems, N, Y. ! Reserve lor Receivers and Counsel Fees .. ...... 400,000.00
v"e:'?*::#um-'tmum 5% ’ Accrued interest due by Company & @.?4! »52860 S
DANIEL G, REID, | VIV S0
Vice Pres. Liberty National Baak N. ¥.

EDWARD F. AWINNEY,

Pres. First National Bank, Ksasa City,
JOUN F. THOMPSON,

Vice-Presideni, N. Y,
CILBERT & O R mua, v, ¥

‘lea-Pres, National Parl , T
FDWARD TOWNSEND,

Pres. Importers & Traders' Nat.Bask N. Y.
ALBERT H. WIGGIN,

\’!f Pres. Chiase National Bank, N. ¥ .
SAMUEL WOOLVERTON,
Pres. Gallatin Natiova) Bank, N, Y
FDWARD F, €, YOUNG,

Pres. First National Bank, Jersey Olty

TW.LAMONT, 2"V P
B.STRONG Jr. Secy
F.N.B.CLOSE, Asst. Sec'y.

-———

T——

receipt in person.

properly endorsed.

against his balance.

Knickerbocker Trust Company!

Depositors who assented to the plan for resumption of business are
again notified that in order to get their certificates of deposit and Surplus
Certificates '‘Series A" and in order to make checks against their credit
balances good, it is a conditioh precedent that they should send to the
Company by registered mail the receipt issued to them by the depositary
trust company or either of the reorganization Committees, or bring such
If their deposit is represented by certificate of deposit,
the receipt abovclmeminncd should be accompanied by the certificate
In case & depositor never received a receipt, or has lost
or destroyed the receipt which he received, he should call in person to ex-
ecute the papers prescribed by counsel before he can receive his special trans-
ferable certificate of deposit and Surplus Certificate “Series A," and draw

CHARLES H. KEEP,

President.

L 2

0UR FORFIGN (OMMERCE.

Decrease of 891,000,000 In Imports In 8
Months  S67.000 000 Increase In Eaports,

WasiiNaToN, March 26.- The imports of
foreign merchandise for the eight months
ended February 20 show the effects of the
recent financial troublea by a decline of
$01,000,000, The exports, on the other
hand, increased $87,000.000 over those of
the like period of the prior fiscal year and
are the highest ever recorded for those
months. The imports and exporta divided
among the several classes and the com-
parative gains or losses are

IMPORTS

Foodstufs $INEFW 2L Dee $12.77.47
Crude materials MIAT 182 Dee 50,143,808
Purty manufactured, 14,18320  Dec. 34,135,808
Finlshed manufactures 24 01795 Ine 0845, 400
Miscellaneons NI e ol e
Total 441710073 Dec 801,015,150
Rreadstufle Jue, $38 554, 40
Crude materials Dec  1,801].474
Partly manufactured Ine. 10,138 087

Miscellaneous Ine 1,401,398

!
$1.350. 504 500 Tne $47.2%9 007

- |
FINANCIAL N OTENS.

Ihe Pacifie Coast Company cut its quarterly
dividends on the common and second pre-
ferred stocks to 1Yy per cent. each vesterday,
a reduetion of one~quarter of 1 per cent. The
Customary rate of 10 ner cont Was doalorad |
on the first preferred.

Total

MARINE INTELLIGENCE.

MINIATURK ALMARAC THIS DAY,

€n rises 49 Sun setsy .16 Moon rises 3:18 |
HIGH WATER THIS DAY
Sandy Hook, 253 Gov, Island. 325 Hell Gate. . bt

d Arrived  T'RURSDATY, March 2.
Ss Carmanla, Liverpool, March 17
88 Majestic, Liverpool, March 18
Ss Koenlg Albert, Genoa, March 12
Ss Estonla, Libau, March @

Sy Gallia, Marsellles, Macch 9

Ss Plates, Vera Cruz, March b

Ss Tlomo, Progreso, March 17
Ss Camaguey, € \rnhw\:‘m March 20
S8 Fayertun, Baracoa, March 21

S Bermudian, Hermuda, March 24
&3 Graecla, Haytl, March 14,

Ss Munin, Manzanillo, March 18

Ns Oceana, Nassau, March 23

Ss Antilles, New Orleans, March 21
Sy Monree, Norfolk, March 25

Ss Vortigern, Norfolk, March 25,
ss Indrapura, Boston, March 25

ARRIVED oOUT.
Ss Teutonle, & Southampion from New Yok

AAILED FROM POREION PORTS
S84 Umbria, from Queensiown for New York
S8 Ocesnle, from Queenstown for New York
Ss Amerika, from Cherbourg for New York

Ns Mesaba, from London for New York
OUTQOING RTRAMBHIMR
Sad Te day,

Mans Viessels .

(use el 7Y
venetla, Inagus... CHWMAM OPM|
Prins Willem 1V, Hayu ., HOAM 1mPN
Monroe, Norfolk, . . TP M
Rio Grande, Brunswick. 1I20M
Yumurl, Seutlago... ‘ soopP M|

Sald To morrow

Cretie, Agores , WO0ANM 120 M
St Louls, Soutuampton 60AM 1000AM
Ptrurls, Liverpool THAM 1IWAM
Zeeland, Antwerp R HWAM
Koenlg Albert, Naples 1IHMmAM
Celifornia, Glasgow., SwpPM
Regina d'1talla, Naples .
Pennsyivania, Hamburg..... P M
Roms, Nepies
Bermudian, Bermuda ADAM 10MAM
Carscas, Cura,oa ADAM 12oM
Havana, Havana WA M T PM
Ponce, Porto Rico fMAM 120M
Prinz Aug, Withelm, Jamalea, 1100 A M 20 P M
Alllanicn, Colon HAM S0P M
Clty of Atlants, Savannahb 30 P M
Apache, Jacksonyille s P M
Denver, Galveston, j200M
Jamestown, Norfoik IPM |
~Sail Monday, Ma-eh 30 i |
Suriname, Trinldad. HMAM 1OP M|
Jeferson, Norfolk ampPM i
INCOMING STEAMSHIPN |
Due To day.
Amazonense Para March 12
Armenlan. Liverpool March 12
Helllg Olav, .. . Gopenhagen March 12
Rhein .. Bremen . Mareh 14
Patricia., Hamburg. March 1t
Newton ... ocovien, New Orlesns..... March 20
Muuretania,., . ... Liverpool. . Mareh 2t
Celtte,, .. R Live - March 19
Algeria Gibraltar,, March 14 |
Kaosas ClIty, ... Swansea March 12
Fluance Colon March 20
Fsperanza Havana,, March 24
Clty of Atlanta,, Savannah March 24
Lampasas Galveston March 21
| El Alba.. Galvesion March 21
{ Dur To maorrow
Philadeiphia Soulhmnpton Nareh
Caroling Oran March 17
Algonquin Turks Island March 3
Due Sunday, March 29
t aledonia inagow Mareh *1
\lgllancia,, N\ Assat March ™ |
oo Porta Rien Mareh M4
Parima St Thomas March 24
Saveunab .. ..., .March o8

\ Uity of Macom. vy oo

| of water plpes; the completion of South Broad

| or loans by the Clty of Pnlladelphla for so much

| United States, free from all taxes.”

i plication at the oMce of the Mayor,

PROPOSALS,

OFFER OF $A70,00, PHILADELPHIA (ITY
TOAN. OMee of the Mayor. Philadeiphia. Mareh
o8, s

Sealed proposals will be reeeived by the under
slgned at the oflice of the 3.)’01, Room No, 2
Clty Hall, Philadeiphla, until twelve o'clook noon.
April 27, 1008, for Five milllon, eight hundred and
SEVEnLy - five thousand (5 8750000 dollars of the new
City Joans on conditions as follows:

Four million, eight hundred and seventy five
thovusand (1 875 a0y dollars suthorized by ordinance
of City Counells approved February § 1907, en
titied “An Ordinance to authorize the creation of
& loan or loans by the Clty of Phlladeipnla for the
st of Thirteen milllon, five hundred thousand
(13.500,000) doliars, for the redemption of temporary
loan. for the purchase and repalr of pumps and
mAchinery In the Hureau of Water, the Improyve
ent, extension and filtration of the water supply :
the repaving with improved pavement of streets
not occupied by passenger raliway companies: the
construction of main and branch sewrrs and new
hridges; the removal of grade crossings In the
Soutliern section of the City, the purchase and
Improvement of small parks; tha purchase and
improvement of wharves and widenlng of Dels
ware Avenue; the purchase of lows and erection of
bulldings for police, fire and bath PUrpOses. tha
grading of streets and paving of Intersections, the
completion of City Hall; the purchase and laying

= s

Street Houlevard; the constructlon of a sewage
disposal system for the Home of the Indigent,
House of Correction and other municipal instity-
uons near Torresdale, ana the cantiy ol oiay e higs
pressure dre main service.” As amended by an
Ordlnance approved May 10, 1007, Increasing the
rate of interest to four per cent., and Increasing
the annual tax from five and three-quarters per
cent, to six and one-quarter per cent,

Also One miillon (1,000,000 dollars out of Four
milllon (4,000,000) dollars suthorized by Ordinance
of City Councils approved October 1, 1806, entitied
“An Ordinance to authorize the creation of & loan

of the sum of Four milllon ($4,000,0000 dollars as
may he necessary 1o remove grade crossings along
the llne of the Phlladelphia and Reading Rallway,
from Spring Garden Street to Wayne Junctlon,
and along the Richmond branch of the sald Pulla
delphia and Reading Rallway, from Pront Street 1o
Richmond Street.” As amended by an Ordinance
approved May 10, 1007, Increasing the rate of Inter-
est to four per cent., and increasing the annual tax
from five and three-quarters per cent. to six and
one quarter per cent,

The principal of sald loans of Four million, eight
hundred and seventy-five thousand (4,475,000
dollars and of one milllon (1,000,0000 dollars, au-
thorized as above will be payable thirty j ears after
dnte of Issue of the certificates. The rate of Inter-
est shall not exceed four (4) per centum per annum,
and shall be payable at the oMce of the iscal agent
in the City of Phlladelphla, half-yearly, on the first
day of the mooths of January and July,

Bidders are advised that under the ordinance
certificates of loan will be issued In such amounts
asthe lender may require in the sums of One hundred
dollars and Its multiples, of the registered form,
and shall be made “pay abie in lawful money of the

Proposals must be made upon the prescribed
forin of blanks, which may be obtained upon ap

No bid will be considered uniess accompanied
by certified check or a certificate of deposit, drawn
to the order of the Mayor of the City of Philadelphla
for five per centum of the amount of the loan for
which the bid |s made

Checks or certiflcates accompanying bids not
accepted will be returned to the bidders within
forty elght hours after the opening of the bids
Deposits of successful bidders will be appl led In
partial payment of the amount of the loan awarded
them. It Is distinctly sanounced, however, that
no allowance will be made for Interest on deposits
from the time of opening bids to the time of settle
ment. Should there be more than one proposal at |
the same price & pro rata award may be made

Settlement In full for the loan awarded must he
made with the Clty Treasurer on or before May 4,
1008

The Mayor reserves to himaelf the right to reject
any or all proposals or to award only a portion of
the loan for which hids were recelved, as he may
deem best for the Interests of the City of Phils
delphla.

JOHN E. REYBURN,
Mayor of Philadelphia
- __ _ ________

In the foregoing statement the Company’s assets are in no case carried at a higher
valuation than that ﬁluced upon them by the Superintendent of Banks after thorough

examinaticn, upon w
resume business,
all losses of every description

ich he based his recommendation to the Court that the Company
The amount written off is believed 1o be more than sufficient 1o cover

The following have been selected by Henry (. Frick, Myron T. Herrick and Lewis
Cass Ledyard, Voting Trustees, to constitute the new Board of Directors of the Knicker.

bocker Trust Company:

G. Louis Boissevain
Franklin Q. Brown
Dumont Clarke
Charles F. Hoffman
Hinsdill Parsons
Herbert L. Satteriee

Frederick G. Bourne
Edward H, Clark

). Horace Harding
Charles H. Keep .
Samuel T. Peters
William A. Tucker

Payne Whitney ‘
The Knickerbocker Trust Company takes this npponum(" to thank puhliclydllt\"
ri

assenting depositors for their co-operation and assistance in
It is proper to

issue the plan for resumption of business.

, nging to a succe
int out that the interest of

every assenting depositor is now identical with that of the Company's stockholders; both

have direct pecuniary interest in assisting the future growth an

Company.

developmetit of the

On and afrer noon, Thursday, March 26th, 1008, the Knickerbocker Trust Company
will be prepared to transact business with all the facilities of a thoroughly organized

Trust Company.
respectfully solicits new accounts,

It asks the confidence and good will of its former depositors and

KNIGKERBOCKER TRUST COMPANY,

"CHARLES H. KEEP, President.

Yukon Gold

The fact that nearly all the brokerage off ices and banka

It begins to-morrow,

T =

Trading

throughout the country are receiving inquiries and orders for this stock, which has res
ceived tremendous advertising, means there will be ap unprecedented crush during the
Saturday market session. The fact that many trades were made yesterday even before
the name of the stock was announced at from 8'4 to 1015 and that 6 was openly bid for
100,000 shares, 614 for 50,000 and that our house has scores of orders to buy At the
market,"” points to a jam which will be record breaking.

Mr. Lawson advertises that regardless of what the public is willing 10 pay at tle
opening Saturday the stock will be put on sale first at 5! and then at every quartcs

up to 8,

This means that it behooves buyers to get their orders into the right hands to-dav.
We have made special arrangements to fill orders on the New York and Boston
Curbs and are specially prepared to sell any active securities which investors desire to

exchange into Yukon.

The fact that our senior partner, Charles C, Clapp, has until recently and for 13
years past been private secretary to Thomas W Lawson, and that our flirm makes a
specialty of the securities of the only company to which- Mr. Lawson has loaned his name
and of which our senior’partner is Vice-President, the “Lawson Mexican Company.”
should mean that we are not handicapped in such a rush as is slated for to-morrow.

Charles C. Clapp & Company,
BANKERS AND BROKERS,

|9 Congress Sireet, Boston

S — -
TO HOLDERS OF

EASTERN RAILWAY COMPANY

of Minnesota’s First Mortgage 5¢7 Bonds
MATURING APRIL L, 1908

These bonds will be redeemed, on and after
April 1, 1908, on presentation at the office of the
Great Northern Rallway Company, 32 Nassau
Strest, New York, or at the ofMoe of Messrs. Lee,
Higginson & Co., 44 State Street, Boston, Mass,
of, at the option of thelr holders, may he ex-
changed for the Northern Divislon Flrst Mortgage
4% bhonds of the Eastern Rallway Company of
Minnesota,

On such exchanges a payroent of $20 per $1.,000
bond will be made,

The right I8 reserved to withdraw this prive.
llege of exchange after APRIL 15TH, 1008

Particulars regarding the Northern Divislon
bands may be obtalned upon application to Messrs,
Lee, Higginson & Co., or to the undersigned

GREAT NORTHERN RAILWAY COMPANY,

82 NASSAU STw NEW YUKR
New York, March 13th, 1908,

DIVIDENDS AND INTERESNT,

NEW YORK ’?ivnh'{:i‘m RATLROAD COM- |

Treasurer's OMoe, New York, March fih, 1008

The Board of Directors of this Conpany has de-
elared & dividend of TWO PER CENT. o tue Pre
ferred and Common Nlr?ck. payable ai this office
on the first day of April next, to stockholders of
record At the close of business ou the 13th day of

' M. 8. BARGER, Treasurer.

The Fourth National Bank of the Cly of
New York

New York, March 17, 19,
The Board of Directors has this day declared a
auarterly dividend of TWO PER CENT., payable
on and after April let proxime.
The transfer books will cisoe at 3 P. M. this date
reopening Aﬁm 181, 1908,
CHARLES H. PATTIURSON, Cashler,

Intefnational Mercantile Marime Company.

Coupons due April 1st, 1008, from the 4%
Mortgage and Collateral Trust Gold Bonds of this
Company will be pald on and after that date ypon
presentation at the oMce of Messrs, J. P, Morgan
& Co., Fiscal Agents, 28 Wall Street, New York iy,

JAMES F. FAHUNESTOCK, Jr.; Treasurer

Now York, March 23, 1908,

UNITED STATES STEEL CORPORATION,
Dividend No. 17 of M of 1% ot the Commaon stoek
for the quarter ending Dec, 31, 1007, was declared
Jan. 2, payable Moh. 30, to stocknolders of record
M.(}x‘ 18, Transfer ??""” close &t 3 P, M. Meh, 18

and reopen at 10 A M. April 21, 18,
leAR'l TRIMBLY, Secretary

Pistillers Securities Corporation.
DIVIDEND NO, 2
The quartgrly dividend of one half of one per
cent, (4 of 1% has been this day declared payahie
Y

4 1 2 April 30, 1908, 10 stockholders of record at 1 o'l
- ‘MPA',‘LI_‘“'NMA, AND INTEREST. b PDVA, Aprll 9, 1908, The transfer books will not v
closed.
THE CITIZENS CENTRAL NATIONAL Dated March 35, 1904
BANK OF NEW YORK. R C. RANN, Treasurer
New York, March 20, 190 e e e
Ine Board of Directors has this day declared a Distillers Seeurities € arporation,
dividend of one and one half per cent,, free of tax Aprll 1, 18 Coupous Trom (he 1 ira Motig e
ont of the earnings of the past three nionths, pay Ronds of thix Caompany Wil e pabd op mid e
able on and after April ist, 1808, Yo stockhold | April 1. 1A, on presentation ot Metoantilc Ty
rrs Al fecord at the close of business March 271h, | Company, No. 120 Hroadw Ny New Nork Ve
108 ALBION K. CHAPMAN, Cashier. | I RANN. ¥ i
' —— -
STANDARD CORDAGE o Ny
By Marcon! Wireless. First Mortgage » Per Cent. Hond.
Ss Mauretania, for New York, was 30 miles Coupons due Aprll 16t on the ghoy e O pad
southeast of Sabls Island at 1130 A, M, § esterda)y on and after that date gt the Kquitable i
S Celtle, for New York, was 1,010 mflﬂ east af | 15 Nassau Nt New York oty
Sandy Hook st ¢ P, M. JAMES G, Bt TY, Trcasurer.

|

| AAAARAAR AN

|

|
1
|
|
|
|

_ _— ——
DIVIDENDS  AND  INTEREPST

S mAAn

United States Smelting, Refining
& Mining Co.

The Directors of the |nited States Smelting,
Refining & Minlg Company have declared & guar
terly dividend of YA per cent (871, conts per res
on the Preferred Capital Stock, payable Aporil
13, 108, o stockbolders of rooord at the close
of business March 31, 1008

Also n qnarterly dividentt of 1 per cent, (50 oot
per share) on the Common Capita) Stoek, pay
able Apri 15th, 1008, o stockholders of record at
the close of business March 41, (W

Fo Wo BATCHELDER, Treasursy

e S EP

T
‘.
Chatham National Bank
14OTH DIVIDEND,

a A ;|v|nr1?r|\| m\‘hllnm “'R&u:l per cent. has this
Ay been declared by the rd of Directo;
ahle on and after April 1st, II:. to M&o&?n
of record at close of husiness MArch 20th, 1004,
Iravsfer books will be closed from March 21st to

Mareh 31t inclusive
) W, H. STRAWN, Cashler,
New York, March 20th, 1908, =

AMERICAN LOCOMOTIVE COMPANY, |

y 11 Broadway, New York, March 25, 1008
I'he Bonrd of Threctors this day declared a quar
terly dividend of ONIE AND THREE QUA RN
PEK CENT upon the preferred capital stock, pa:
able April 3. 18, to the preferred stockholders
of record at the close of business on April 4, 1908
Checks will be malled

Transter books o

the preferred stock will elos
at 12 M., April 4, 1w% \ N

nd reopen April 83 100
T. CALLAWAY, Secretary

- e ——

E . UMee of the
ELECTRIC STORAGE BATTERY COMPANY,
Allegheny Avenue and fth Street
Philadeiphla, Pa., Mareh 25th, 1008

The Directors hpve this day declatred a dividend

of one (1) per cent. from the net earnlags of the

Company. on both common and preferred stocks

payable April 1st, to stockholders of recond st the

Close of husiness on March 2Ath,  Checks Wil ha

mallcd
WALTER G, HENDERSON, Treasurer,

THE ALLIANCE REALTY COMPANY.
New York, March 26, 1008
The Board of Dircctors of this Company, at
meeting held this day, declared a quarterly divi
dend of one and Lhree quarems per ceat., payahle
April 15, to Sack wadders of record on April 8,
The trans’er Books will Lie closed at 30 P, M
April 6, and will reapen April 18, 108
TOHN CARLSEN, Secretary

LLECTIONS  AND MEETINGS,

-

NOTIY. OF PLECTION OF DIRECTORS

No ladependent neminations having hesn maie
for one or more vacanetes to he flied in the Roard
of Directors of the New Vark Life Insurance Com
pany al Its 1R clection of directors, and the
Superintendent of Insurance having, asrequired by
Iaw, prescnbed rules apd regulatians fos condue
Ing 20 hoiding <iid election, thegefore, pursuant
o sald reles and regulations, notlee 18 hereb:

goven that the 1WA election of members of the

Roar! of Directors of the New Yark Life Insuc
e fonpony will he dwld st the Home OMee of
the Camprany o B Hroadway, In the Cliy of
N Ok in e alate of New York, on Wednes

| s he & | of Aptil, 108 the polls n e
opetietl Bt tet o ol i the farenoon sivk to e
Malti up aur aciock W e sliemoos vi
sold At wijle! e the Yl } "

\ () FAFE INSE AN COMPANY
1 S U e L becielary .
) 1w
_— | soeling v 4 ‘ere of e
Vel Ve Heduesinn Coapan U beid »
' \ 5 . I Street,
¢ ) the ey ke
' "o
20} (38 | W L he (vrther Ananen
0 .
' Al o gl il b ‘ Votien m, w lrgs!
R b MATdl 1 SLAt Heereary,

A ey




